WNudopmMannoHHbBIH TOKYMEHT

IIpuBnjIerupoBaHHasi aKIUA POCCUIICKOT0 AKIIMOHEPHOI0 001IeCTBA

[IpenocraBisieTcsi B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHUsAMH. He siBisieTcss MHIMBHIyaIbHOMN
MHBECTULIMOHHOM PEKOMEHIAallMeH WM peKJIaMHbIM MaTepuanom. MHpopmanus npuBeneHa st TOHUMaHUS

CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB IIPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHfICKHX AKIIMOHCPHBIX O6H_[CCTB.

ITO He BKJIaJ

Bbl MokeTe IOTEPATH BCe, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCYIAPCTBOM
B ciayuyae morepb KoMneHcan Ui He MPeAyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OCHOBHbBIE XapPAKTEePUCTUKH NPUBUJICTHPOBAHHON AKIIUM:

[TpuBunerupoBanHasi akuus — 9TO LIEHHas OyMmara, 3aKperuisiolnas mpaBa ee Biajenblia (aKIHOoHEepa) Ha
MOJy4YCHHE YacTh TPUOBLIM aKIMOHEPHOro oOInecTBa (AMBUACHIOB), Ha Yy4YacTHEe B YIPaBJICHHH
AKIMUOHCPHBIM O6HICCTBOM W Ha 4aCTb MMYIICCTBA, OCTAIOUICIOCA IMOCJIC €TI0 JIMKBUIAALIUH. B oTimune ot
OOBIKHOBEHHBIX aKI[Uil IPUBUIICTHPOBAHHBIC aKIIMA MOT'YT OBITh Pa3HBIX TUIIOB JaKe Y OJTHOTO aKIIMOHEPHOTO
obmectBa. Kak mpaBuio, y NpPUBUICTUPOBAHHBIX AaKIUH €CTh MPEUMYIIECTBO IO CPaBHEHHUIO C
O6I>IKHOB€HHI)IMI/I AKIUAMH IIPU TTOJTYUCHUHU OJUBUACHIOB. Ono 3axJroyaercs B TOM, 4YTO OO0 TEX IIOp, IMOKa
BJIaACIbIBI TIPHUBUIICTUPOBAHHBIX aKHI/II\/JI HC MOJy4daT OIPCACIICHHBLIC B YCTAaBC AWMBUACHABI, BJIAACIIbIBI
OOBIKHOBEHHBIX aKIM Takke HE MOTYT MOJIYyYUTh AMBHACHIBI. TakkKe MPEUMYIIECTBOM BIIAJENIbIICB
MPUBWIETUPOBAHHBIX AKIIM MOXET OBbITh MpPaBO Ha MOJIyYEHHE OMPEJEICHHON B yCTaBe CYMMBI MpH
JTUKBHJIAIIUHU aKIIHOHEPHOTO OOIIIECTBA, 10 MOTYyYEHHUS KOTOPO MMYIIIECTBO HE MOXKET PACIIPEIEIAThCS CPEH
BJIaACIBIICB OOBIKHOBEHHBIX aKHHﬁ.

Kamnaﬂ MPUBUICTUPOBAHHAA aKIIUA OAHOT'O THUIIA UMECT OJIHHaKOBBIfI 00BeEM Ipas.

AKIMS IMEeeT HOMUHAIIBHYIO CTOMMOCTb, KOTOpasi /Ui BIaJelblia aKlIud He UMEeT KaKoro-1u0o 3HaUYeHUs U
HE OTPa)KaeT €€ PbIHOYHYI0 CTOMMOCT.

IIpaBo Ha noJiy4yeHHe YacTH NPUOBLIH AKIIMOHEPHOT0 00111ecTBA. AKIIMOHEPHOE OOIIECTBO BIIPaBe, HO HE
00s13aHO BBIIIJIAYNBATH AUBUJACH/BI JaK€ 11O MPHUBUJICTUPOBAHHBIM aKIIHAM. Pemntenue o BeImiaTe JUBUICHIOB
U WX pa3Mepe MpUHUMAETCS OOIMMM coOpaHHWEM aKIMOHEpOB. B cimyuae BBHITUIATHI JIUBHJICHIOB
yCTaHaBJIMBAETCA J]aTa, HA KOTOPYIO ONPEAEISIIOTCA JUIA, UMEIOLIME IPABO HA MOJIyYeHUe TUBUACHAOB. [
MOJTydeHUsT AUBUIEHI0B BaM HE0OX0auMO OBITh BJIaJIETBIIEM aKIIMM Ha YCTAaHOBIEHHYIO aary. [lockombKy
pacyeTsl o CIeTKaM C aKIUsIMH Ha OUprKe MPOU3BOATCS HA CIASAYIOIMINN pabounii IEHb MOCIIE COBEPIICHUS
CIETKHU, JUIS TIOTY4YeHHs OOBSIBICHHBIX TUBUICHIOB Bam HEOOX0aMMO MPHOOPECTH aKIIMIO 332 OJWH JIE€Hb JI0

YCTaHOBHeHHOﬁ JaThbI.




YuyacTtue B ynpaBjieHMHM aKUHOHEPHbIM oOmecTtBoM. Kak mnpaBuiio, MpUBUIECTMPOBAHHBIE AKIIMU HE
MPEIOCTABIAIOT TMpaBa rosioca. MckioueHueM SBISETCS TOJIOCOBaHHWE IO OTHAEIbHBIM BOMIpOCaMm, B
YaCTHOCTH, O JIMKBUJAIUMM (peopraHusanuu) oOmectBa, 00 OrpaHHYeHHs] IpaB  BIAJCIIbLICB
MPUBWICTUPOBAHHBIX akiwii). KpoMe Toro, B ciydae, eciu o0iiee coOpaHue aKIMOHEPOB HE NMPUHUMAET
pEeUICHUs O BBIIIIATS JUBUACHA0B, BJIAACIIbIbI HPUBUJICTUPOBAHHBIX aKHHﬁ, pasMep JUBUACHOB I10 KOTOPbBIM
oIpezieieH B ycTaBe, MPUOOPETarOT 0 CBOMM aKLKAM IPaBO rojioca Mo BCEM BOIIPOCaM U MOTYT y4acTBOBATh
B 001X COOpaHUSX aKIIMOHEPOB HApPaBHE C aKI[MOHEPaMH — BIIaJeNIbllaMi OOBIKHOBEHHBIX aKIIMid, 00J1aaas
110 Ka)I(I[Oﬁ 4K OAHUM TI'OJIOCOM, O TCX IIOP, IMOKAa aKIIUOHCPHOC 06H.[CCTBO HC BBIIUIATUT OMPCACIICHHBIX
B YCTaBC JMUBUACH/OB.

Y4yacTue B pacnpeejeHUN UMYUIECTBA, OCTAIOIIEIroCs NPH JUKBUAANUM (0AHKPOTCTBE) 001eCTBA.
[Ipn nukBuAanuMu OOIIECTBO MPEKpAaIllaeT CBOK AESITENbHOCTb, MMYILIECTBO OOIIECTBAa pacHpenesiseTcs
MEXIy KpeauTopamu (Kak MpaBUJIO, MyTEM NPOJAXH HMYIIECTBA U TMEpeAadyd JEHEKHBIX CpPEIICTB
KpeIUTOpaM), a 3aTeM CpeAH BJIAJCNbIICB MPUBUICTMPOBAHHBIX KLU, MO KOTOPBIM OIPEICIICH pa3Mep
JUKBHUJIAIMOHHOM cTouMOCTH. Eciu pa3mep ITMKBUIAIIMOHHON CTOMMOCTH MO MPUBHIICTHPOBAHHBIM aKIIHSIM
HE OINpeJeNieH, BIAAENblbl MPUBUICTUPOBAHHBIX AaKIUH y4YacTBYIOT B paclpelelieHUd HMYILeCTBa B

MOCJICTHIOI0 OYepe/lb HapaBHE C BIaIENIbIIaMH OOBIKHOBEHHBIX aKIUH.

OCHOBHBIE PUCKH:

PbiHOYHBIN pUCK (PUCK HETAaTUBHOI0 M3MEHEHHUS CTOMMOCTH aKIMHU) - CTOUMOCTb NpUHAIexKale Bam
MPUBUJIETUPOBAHHOM aKIIMU MOKET KaK pacTH, TaK U CHUKAThCA, U €€ POCT B IIPOLIOM HE O3HAYAET €€ POCTa
B Oynymem. CyniecTByeT pUCK TOTO, 4TO BEI moHeceTe yOBITKH B pe3yJibTaTe CHIYKESHUS IICHBI aKIiH. Takke
B OTJIETBHBIX CIIY4asiX PbIHOYHAS CTOMMOCTh aKIIMH MOXET YHacTh 10 «HYJIA», TOraa Bel MoxeTe noTepsaTh
BCE BJIO’KEHHBIE CPECTBA.

Puck nuxBuaHocTH. JIMKBUAHOCTH, TO €CThb BO3MOXKHOCTh MPOJATh AaKIMIO B JIOO0H MOMeHT 0e3
CYIIIECTBEHHOTO CHWXEHHUS €€ CTOMMOCTH, 3aBHCUT OT CIIpoca W TpeUIoKeHus Ha peiHKe. Hambosee
JUKBUIHBIMH SIBIISTFOTCS aKIIMK, OOpaIarolIrecs: Ha OpraHu30BaHHOM PBIHKE, aKIIMW, HE OOpalarmuecs Ha
OpPraHM30BAHHOM pBIHKE — MEHee JHMKBHUIHBI, OJHAKO B IOOOM ciydae Bbl MOXeTe CTOIKHYThCS B
ONPEACIIEHHBII MOMEHT C HEBO3MOYKHOCTBIO ITPOIATh CBOU aKLMHU UJIM € TeM, YTO Bam npuaercs npoaarte ux
C CYIIECTBEHHBIMH YOBITKAMHM H3-3a CHIDKCHHSI CIIPOCa Ha HUX WIM KaKUX-TUOO OrpaHUYECHMA Ha MX
oOpamienue. [IpeanocbuikaMu IJisi CHYDKEHHS JTMKBUIHOCTH TPUBWJIETHPOBAHHBIX aKIIUA MOTYT SIBISTHCS:
UCKITIOYEHHE aKIUid u3 (OHIOBBIX WMHIEKCOB, HETaTUBHBIE KOPIOPATUBHBIE COOBITUS U JIpyrUe
00CTOSTENTHCTRA.

Puck HemosyyeHusi A0X0A0B (IUBHAEHA0B) MO NPUBUJIErMPoBaHHBIM akunusaM. OOmiee coOpaHue
AKIIMOHEPOB MOKET HE MPHUHATHh PEUICHHUE O BHIIJIATE JUBUJICHIOB JIa)K€ B CIIy4yae PEKOMEHJIallMU COBETa
JUPEKTOPOB UX BBHITUIATUTH, KaK MPU HATUYUH, TAK © OTCYTCTBUH JOCTATOYHOM /ISl STOTO MPUOBLITH, TaXKe MO

NMPUBUIICTUPOBAHHBIM AKIUAM, pa3MCp JUBHUICHAA 10 KOTOPBIM OIPCCIICH B YCTABEC.




Puck 6aHKpoTCTBa aKIMOHEPHOIo ofuecTBa. B ciiyuae GaHKpPOTCTBA OOIECTBa pa3Mep €ro UMYILIECTBa
HEZO0CTAaTOYEH JJI1 pacdyeToB CO BCeMH Kpeautopamu. [loramenue 3aq0KEHHOCTH IPOUCXOANUT COIIACHO
3aKOHOJATEIBPHO YCTAaHOBJICHHOM OYEPEJHOCTU. BBIIUIaTBl OCTABIIErocs HMYIIECTBA IPOU3BOIATCS
BJIaZIENIbI[aM IIPUBUJIETUPOBAHHBIX aKLMM, 110 KOTOPBIM B YCTaBE OIPEIEIEH pa3Mep JIUMKBUAALMOHHON
CTOMMOCTH, B OIPEICICHHOM pa3Mepe, U B MOCIEAHIOI O4epe]b — II0 IPUBUICTUPOBAHHBIM AKLUAM, 110
KOTOPBIM pa3Mep JUKBUAALMOHHON CTOMMOCTH HE OIPEENICH, U IO 0OBIKHOBEHHBIM akiusaM. Kak mpasuio,
B ciy4yae OaHKpPOTCTBa MMYIIECTBa OOLIECTBa HEJOCTAaTOYHO JJI BBIILUIAT KaK IO NPHUBHJIECTHPOBAHHBIM
aKLIMAM, 110 KOTOPBIM OIPENENEH pa3Mep JMKBUIAUMOHHOW CTOMMOCTH, TaK U IO IPUBUIETMPOBAHHBIM
aKLIMAM, 10 KOTOPBIM pa3Mep JIMKBHUJALMOHHOM CTOMMOCTH HE ompezeieH. B pesynbrare Bbl Moxere

IOTEPATH BCC CBOU BJIOXKCHUSA B IIPUBUIICTUPOBAHHBLIC aKIIUU 06H_IGCTBa.

Komuccun

[Tpu cnenkax ¢ MPUBHICTHPOBAHHBIMHU AKIIMSIMH B3UMACTCSI KOMUCCHUSI OpOKepa 3a UCIOJHEHUE TIOPYUYCHUH,
a TaKk)Ke MOTYT B3UMAThCsl KOMUCCHH OMPKH U KIIMPUHTOBOM OPraHU3alMU 32 COBEPIICHUE CACTKHU, KOMUCCUS
JIETIO3UTApHs 32 yUYeT MpaBa cOOCTBEHHOCTH MHBECTOpa Ha akiuio. Pasmepsl Bcex TapuoB MOKHO HAWTH Ha

caiite Opokepa, AeTO3UTapHsl, KIMPUHTOBOM OPraHU3AIIH U OUPIKU.

7Kano0bl u npeasioxkeHust
XKanobsl u mpennoxkeHuss Bbl MoxkeTe HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOPETYJIMPYEMYIO OpraHU3aIuio B chepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOMU SIBJISIETCS TAKOU OpOKep,

niu B bank Poccun.




